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MpuBneyeHue
MHBECTULUMN B cTapTan
— KaK AOroBOpuUTbLCSH C
WHBECTOPOM?
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YTOo BaXXHO ANnAa uHBecTopa?

15%.

MpoaykT KomneTeHuuun BusHec nnaH
(npoToTun) (komaHAaa) (BO3BpaT MHBECTULINIA)
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LLiar N2 1: goroBopuTbCA C KOMaHAOW

Due Diligence — ropuanyeckmi
aHanna obbekTa MHBECTUPOBAHUSA, B
TOM YUCIIE, KYUCTOTbI» NPaB Ha Hero,
ONS uenemn oueHKN MHBECTULMOHHbIX
PUCKOB.

UHBecTOp Xenaet npuobpetn PUL
0e3 «MCTOPUYECKNX» U CKPbITbIX
PUCKOB.

K <~ DENTONS



LLiar N2 1: goroBopuTbCA C KOMaHAOW

Heobxoanmo obecneuyunTsb:

* HanNU4Me cornalweHnst 0 co3gaHum
n ocywecTteneHnu npaes Ha N0
MeXay BCEMU ero coaBTopamm
(komaHgoW);

* KOPPEKTHOE OPOpMIIEHNE NpaB
Ha crnyebHble pa3pabdoTKu,
BbIMOSIHEHHbIE PabOTHUKAMMU;

* HANM4ne cornaweHumn,
obecneymBatomx npnobperteHne
NCKN4YnTensLHOro npaesa Ha P/
C noapsavnkamm.
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LLiar N2 2: onpegenutb NOTPEOGHOCTN U BO3MOXXHOCTH

3aeMHble

[lonsa B

Oun3Hece

CoBmMecTHOe

cpencTea

EcTb:

*  KOMMETEHLUUU

*  WNHMpacTpyKTypa

*  HU3KUU PUCK «HE
yCMNeLHOCTN»

CymMma nHBeCTULMUM:
HecyLlecTBeHHa

MHBecTOp He yyacTByeT
B ynpasreHum
cTapTanom

EcTb:

*  KOMIMETEHUNN

*  MHJpacCTpyKTypa

* CpegHUN PUCK «He
yCcrnewHoCcTU»

CyMma MHBeCTULIUN.

CYLLEeCTBEHHa

MUHBecTOp ydacTByeT
B ynpaBneHum
cTapTanom

npeanpusaTne

EcTb:

*  KOMNETeHUnun

* WHHOBALIMOHHOCTb
NnpoekKkTa

CyMma MHBeCTULIUN:
CyLleCcTBEHHA

MUHBecTOp npuHnmaer
aKTUBHOE y4yacTue B
Pa3BUTUK MPOEKTa
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LLar Ne 3: cornacoBatb cnocooObl obecnevyeHus
WHTEepecoOB MHBeECTOpa

« KopnopartuBHoe cornatwieHne

« CornaweHue o 3anore (nNpa.s
Ha 1O, gonen y4actuna B
obLlecTBe, MHbIX aKTUBOB)

« OnunoHHOoe cornaiueHne (B
OTHOLLEHUN UCKITIOYNTENBHOIO
npaea Ha [10)

« HasHayeHne UCnosTHUTENbHbIM
opraHom obuiecTBa nuua,
YKa3aHHOro MHBECTOPOM
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LLar Ne 4: npaBunbHO opopMUTL KOpnopaTUBHbLbIE

OTHOWEeHUusx

OCHOBHbIE OLUNOKMU:
* bunsHec noposHy (50/50)

- TunoBou ycTaB N OTCYTCTBMUE
OOroBopeHHOCTEN (akumoHepHoe
cornaiueHue)

* HeorpaHu4yeHHblE ©
«DECKOHTPOMbHbIE» MONMHOMOYUS
avpekTopa

* HekoppekTHO ODOPMIIEHHbIE
OTHOLLUEHUS C paboTHUKaMU
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KOHTaKTbI

AHa HYupko

CoBETHUK NpaKTUKM B obnactu
NC, T n tTenekoMmmyHukKaumn
Ten +7 812 325 84 44
yana.chirko@dentons.com

Dentons

Poccuunckas ®enepaums
191011, CaHnkrT-lleTepbypr
HeBckun npocnekT, 32-34,
mmT. A

bL| «[xeHceH Xay3»
www.dentons.com

IOpuanyeckaa compma ropa B
EBpone

Chambers Europe Awards,
2017

Jlyywasn npaktuka B Poccun B
ob6nactu UC, UT un
TerleKOMMyHUKauunmn

The Legal500 u Chambers
and Partners (2010 — 2017 ee.)
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